SUSQUEHANNA TOWNSHIP AUTHORITY

RESOLUTION

WHEREAS, Susquehanna Township Authority (the “Authority”) is a
municipality authority existing under the Pennsylvania Municipality Authorities Act,

53 Pa. C.S. Ch. 56; and

WHEREAS, This Authority heretofore entered into a Trust Indenture,
dated as of July 15, 2004, as amended and supplemented by a First Supplemental
Indenture, dated as of December 1, 2007 (the “Original Indenture”), by a Second
Supplemental Indenturé, dated as of November 10, 2009, by a Third Supplemental
Indenture, dated as of May 9, 2012, and by a Fourth Supplemental Indenture, dated
as of September 16, 2013, each between the Authority and Manufacturers and
Traders Trust Company (the "Trustee"), as trustee, to secure sewer revenue bonds

and sewer assessment revenue bonds of this Authority; and

WHEREAS, This Authority heretofore issued under the Original
Indenture, as supplemented, inter alia, a series of sewer revenue bonds, designated as
Guaranteed Sewer Revenue Bonds - Series of 2009, in the aggregate principal amount
of $8,420,000 (the "Bonds"), dated as of November 10, 2009, a portion of which Bonds

presently remain outstanding; and

WHEREAS, This Authority has determined to refinance its

indebtedness represented by the Bonds by issuance of a sewer revenue bond to be



designated as Guaranteed Sewer Revenue Bond - Series of 2014, in the principal
amount of $6,430,000, dated as of November 3, 2014 (the "Series of 2014 Bond"),
which Series of 2014 Bond will be issued under and secured by the Original
Indenture as further amended and supplemented, the proceeds of which will be
applied to payment upon redemption on November 15, 2014, of all outstanding Bonds
maturing on October 1 of each of the years 2015 to 2020, inclusive, and 2026 and of

paying costs and expenses of the financing.

NOW, THEREFORE, BE IT RESOLVED, by the Board of this

Authority, as follows:

1. This Authority does elect to exercise its option to call for
redemption and does call for redemption on November 15, 2014, at the redemption
price of 100% of principal amount, together with accrued interest to November 15,
2014, $6,325,000 aggregate principal amount of the Bonds, being all of the
outstanding Bonds maturing on October 1 of each of the years 2015 to 2020,
inclusive, and 2026, all in accordance with the right and privilege reserved to this

Authority in the Bonds and under the Original Indenture, as supplemented.

The date fixed for redemption of the Bonds so called for redemption is

determined and established to be and shall be November 15, 2014.

Such redemption shall be accomplished in the manner and upon terms
and conditions provided in the Original Indenture, as supplemented, and shall have

the effect provided in the Original Indenture, as supplemented.









